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Plans Funded Status Increases

This year the actuarial valuation once again reported improved funded ratios
for the Nebraska School, Judges, and Patrol plans. As of July 1, 2022, the
Judges plan funding increased from 100.71% to 101.32% while the School
plan increased from 97.4% to 98.4% and the State Patrol plan increased from
90.50% to 90.67%.

A well-funded retirement plan means security and peace-of-mind during your
retirement. We can proudly say the Nebraska Defined Benefit plans remain
on strong financial footing despite the recent economic tremors. Copies of the
annual actuarial reports may be found on the Publications page on the NPERS
website.

2.5% & 1.0% COLA Increases for 2022

Effective July 1, 2022, eligible School, Judges, and Patrol retirees re-
ceived a cost-of-living adjustment (COLA) in their monthly benefit dis-
tributions. The COLA is calculated using the consumer price index and
may be capped at 2.5% or 1.0% per plan provisions.

For the year ending June 30, 2022, the CPI increase was 9.81%. As
a result, School, Judges and State Patrol retirees with a COLA cap
of 2.5% received the full 2.5% increase. Retirees with a COLA cap of
1.0% received the full 1.0% increase, as well.

NPERS issued correspondence to all affected retirees at the end of
July. If you were eligible for the COLA increase, this letter explained
the type of COLA and actual dollar amount of your increase. If you
have questions about the COLA, please refer to your plan handbook or
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Your 1099-R will show
the gross benefits you
received from NPERS

in 2022. This form will
also indicate the federal
income tax, which was
withheld from your benefit

In the past, you have been able to make changes to the taxes being withheld
from your annuity payments by updating your information using the NPERS
online account access. However, due to changes given to us by the IRS, you
will no longer have the option to make changes to your withholding via this
online portal as of January 1%, 2023. To make changes to your Federal tax

ts and, f t withholding for your annuity payments, you will need to complete a W-4P and
Bzgg}g?tﬁs ?axaglrergcc)asrtion to make changes to your State of Nebraska tax withholding you will need to
of your benefit. complete a W-4N.

If you are satisfied with the amount you are currently having withheld
from your annuity payments, you don’t need to do anything. Your with-
holding will remain the same as it has been. However, if you need to
make changes/updates to your withholding after January 1%, 2023, you will
need to complete and submit a W-4P to our office. The W-4P form can be

o : downloaded from our website, but cannot be accepted electronically at this
S time. You will need to mail it to NPERS (P.0. Box 94816, Lincoln, NE 68509-
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IRS Changes to Tax Withholding for Annuities (contd.)

NPERS'’ staff are NOT certified to provide any kind of advisement regarding taxation or your specific tax situa-
tion. If you submit an incorrectly completed tax withholding form this could result in IRS penalties or other tax
consequences. We wish to make every effort to help our members, however, we suggest consulting with your
tax advisor to ensure proper completion of this form. Carefully read the checklist we include with this important
tax form, as it provides guidance when making these changes.

NPERS 2022
Excellence in
Leadership Winners

At the November 21!, 2022 Public
Employees Retirement Board meet-
ing, the board took the opportunity
to recognize the 2022 Excellence in
Leadership Award winners, Brenda
Dinges and Maria Davis.

Left to right: Board Chair Janis Elliott, award
winners Brenda Dinges and Maria Davis,
and NPERS Director Randy Gerke.

Website Redesign

Hail to the Chief

If you've visited NPERS.NE.GOV recent-

ly, you've probably noticed some pretty At the 100th Annual Conference of the National Council on Teach-

big changes. We're really excited about er Retirement (NCTR), held in Tuscon, AZ October 8th-11th, Janis

our redeS|gneo! webpage! All of the same Elliott, the chair of our Nebraska Public Employees Retirement

resources you're used to are still avail- Board, was selected to be the new NCTR president.

able, they’re just wrapped in some nice

new packaging. ‘ The NCTR is an in-
[ dependent organiza-

If you haven't visited in a while, we invite tion dedicated to safe-

you to come and refamiliarize yourself Lo guarding the integrity of

with everything our site has to offer! -~ public retirement sys-

tems to which teachers
belong and promoting
the rights and bene-
fits of the members of
those systems.

We want to congratu-
late Janis for being
elected to this presti-
gious position!

Jan Goodwin (left) outgoing
NCTR president, passes the
gavel to Janis Elliot (right).
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RETIREE UPDATE

PROVIDING INFORMATION TO RETIREES
OF NEBRASKA'S SCHOOL, JUDGES
AND PATROL RETIREMENT PLANS

PHONE: 402-471-2053
TOLL FREE: 800-245-5712
FAX: 402-471-9493

NPERS.NE.GOV

To update your address or to request a form, fill out the request below and return it to NPERS at P.0. Box 94816, Lincoln, NE 68509.

_%__-_-__-_-__-_-__-____-__-_-__-_-__-_-__-____-__-_-__-_-__

ADDRESS CHANGE/REQUEST FORM (ren'o trance vour maiing address

OR to request an NPERS form.

Social Security # | | - | |_| | [ Check here if this is a change of address.

Retirement Number . . ;
(If known) If you need additional information or a form,

please check the appropriate box(es) below:

Name L Withholding Certificate for Pension
or Annuity Payments Form

Address U Direct Deposit Agreement Form

City State Zio U Beneficiary Designation Form

U Other

Signature (A SIGNATURE IS REQUIRED FOR AN ADDRESS CHANGE.)



