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2.5% & 1.0% COLA Increases For 2024

Effective July 1, 2024, eligible School, Judges, and Patrol retirees received a cost-of-living adjustment (COLA) in
their monthly benefit distributions. The COLA is calculated using the consumer price index and may be capped at
2.5% or 1.0% per plan provisions.

For the year ending June 30, 2024, the CPI increase was 2.89%. As a result, eligible School, Judges, and Patrol
Tier 1 members received an increase of 2.5% and Tier 2/3/4 members received an increase of 1%.

NPERS issued correspondence to all affected retirees at the end of July. If you were eligible for the COLA increase,
this letter explained the type of COLA and actual dollar amount of your increase. If you have questions about the
COLA, please refer to your plan handbook or contact NPERS.

Cost of Living Adjustments | Bt cappedat25%

Tier 2 and Higher capped at 1.0%
w30 WA
. All Tiers
g 275 l
w2
e 2
Q 20
& 175
= 150
'E 125 = 1.44%
W 1.0 — — _ -
1% 1% 1% 1% 1%
g 75 -
W
m 1 [ [ [

2018 2019 2020 2021 2022 2024 2025


https://npers.ne.gov/SelfService/public/howto/publications/publications.jsp#handbooks

What is new at NPERS for 2024

We have implemented MFA (Multi-Factor
Authentication) for NPERS online accounts.
Multi-Factor Authentication enhances the security
of your account information. This update enables
us to offer expanded services and provide more
information to members and agents while ensuring a
more secure environment. We are excited to make our
online accounts more accessible and user-friendly,
all while maintaining a secure online experience.

We have a new plan to administer: OSERS!
As of September 1, 2024, NPERS has taken over
the administration of our seventh plan, the Omaha
School Employees’ Retirement System (OSERS).
Including active, inactive, and retired members,
OSERS currently has 15,123 participants, making
it roughly the same size as the County Retirement
Plan. Administering this plan has been both a
demanding and rewarding undertaking, and we
are very proud of this accomplishment in 2024!

We added half-day in-person events for
off-season plans. This year’s State and County
Fall in-person seminar season featured two new
half-day seminars for our Nebraska School Plan.

These sessions were focused exclusively on
explaining the pension plan. Regular seminars
cover a wide range of topics related to retirement
planning, but these shorter sessions were
developed in direct response to member feedback
requesting a more focused option. We are
delighted to fulfill the needs of our members by
introducing new educational programs like this one.

We introduced a new Tax Estimator to our
website. Launched in 2024, this tool uses current
tax tables and allows you to input estimated
future benefits or supplemental information to
calculate potential tax withholding. Tools like this
are designed to make financial planning more
convenient, accurate, and stress-free. At NPERS,
our mission is to help you succeed in retirement,
and the Tax Estimator is a step in that direction.

These are just a few of the many exciting initiatives
NPERS is implementing to help our members
achieve their financial goals and enjoy happy, secure
retirements. Thank you for joining us on this journey.
From all of us at NPERS, we wish you a holly-jolly,
merry, happy holiday season!

Understanding Your 1099-R

NPERS'’ staff are NOT certified to provide any kind of advisement regarding taxation or your specific tax situation.
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Change Your Tax Withholding Online

Retirees who have created an NPERS account can change
the taxes withheld on their pension/annuity payments.

[ Your Tax Withholding Preference ‘

Plan Info Member Info

Employer Reports Effective Date: 11/01/2014

Monthly Benefit Amount: ¢1 41381
Federal Tax Withheld: ygg

Marital Status: Married

g‘“

Total taxable benefits [w4P-2b(lil)]: N/A

Create an NPERS online account at g T
NPERS.NE.GOQV by clicking "Login" @ « W Ctier Income INAP-aT /A
on the top right. Choose your plan.

Deductions [W4P-4b]: N/A
Extra Withholding [W4P-C]: $0.00

WA4R tax Rate: /A
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r . Non-Taxable Amount: ¢0 00
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NPERS Director Heads for New Horizons

NPERS is sad to announce John Murante, NPERS
Director, is leaving to pursue an opportunity outside state
government. John began his role as Director in September
2023, and during this time he oversaw the transfer of
OSERS and was instrumental in bringing additional staff
to the agency. His last day was December 20, 2024. John
was a beloved and respected member of the NPERS team
and a dynamic leader. We will miss John greatly and wish
him all the best in his new endeavor!
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RETIREE UPDATE

PROVIDING INFORMATION TO RETIREES
OF NEBRASKA'S SCHOOL, JUDGES
AND PATROL RETIREMENT PLANS

PHONE: 402-471-2053
TOLL FREE: 800-245-5712
FAX: 402-471-9493

NPERS.NE.GOV

ADDRESS CHANGE /REQUEST FORM  [lc:e use tis form to nofiy NPERS

OR to request an NPERS form.

] Check here if this is a change of address.

If you need additional information or a form,
please check the appropriate box(es) below:

Name O w-ap
O w-4N
Address D W-4R
U Direct Deposit Agreement Form
City State Zip U Beneficiary Designation Form
U Other

Signature (A SIGNATURE IS REQUIRED FOR AN ADDRESS CHANGE.)



